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〔Millions of Yen, Percentage changes from the previous year〕

Consolidated
 Financial Results

Total Assets 5,476,847 (5.5%) 4,586,572 (-2.6%) 10,891,275 (-0.2%) 8,368,984 (0.1%) 2,160,918 (-6.6%) 7,137,798 (1.7%) 2,274,547 (6.8%)

Liabilities 4,165,494 (0.3%) 3,786,826 (-7.3%) 7,624,501 (-7.4%) 5,939,178 (-5.0%) 1,783,514 (-8.9%) 5,443,140 (-2.1%) 1,624,331 (5.3%)

Shareholders' Equity 202,241 (0.0%) 262,686 (0.0%) 203,228 (0.2%) 341,482 (0.5%) 160,339 (0.0%) 219,279 (0.0%) 64,936 (0.0%)

Total Shareholders' Equity 1,311,353 (26.4%) 799,746 (28.3%) 3,266,774 (21.5%) 2,429,806 (15.1%) 377,404 (6.2%) 1,694,658 (16.2%) 650,215 (10.8%)

Trading Transactions 10,306,799 (-14.6%) 7,965,055 (-23.9%) 17,098,705 (-23.6%) 9,358,379 (-28.7%) 3,844,418 (-25.6%) 7,767,163 (-27.7%) 5,102,261 (-18.8%)

Gross Trading Profit 924,366 (-12.8%) 491,673 (-23.7%) 1,016,683 (-30.5%) 701,961 (-29.8%) 178,203 (-24.4%) 779,512 (-16.7%) 280,790 (-14.0%)

Gross Trading Profit Ratio 8.97% － 6.17% － 5.95% － 7.50% － 4.64% － 10.04% － 5.50% －

Selling, General and
 Administrative Expenses

769,907 (0.2%) 366,922 (-10.3%) 830,506 (-4.0%) 546,221 (-8.8%) 162,074 (-11.7%) 639,240 (-2.3%) 225,199 (-4.4%)

Operating Income 147,414 (-46.5%) 118,926 (-49.2%) 181,447 (-69.2%) 144,513 (-62.2%) 16,128 (-69.0%) 120,517 (-57.1%) 55,591 (-38.9%)

Financial Balance 3,562 - 744 - 78,889 - 27,284 - -16,314 - -12,773 - -1,857 -

Net Income 128,153 (-22.5%) 95,312 (-14.3%) 273,147 (-26.2%) 149,719 (-15.7%) 8,794 (-53.7%) 155,199 (-27.8%) 27,339 (-32.0%)

Non-Consolidated
 Financial Results

Trading Transactions 3,842,717 (-23.6%) 4,478,405 (-22.9%) 8,236,241 (-24.3%) 4,196,335 (-62.3%) 2,389,381 (-25.7%) 3,737,483 (-35.6%) 3,218,804 (-24.3%)

Gross Trading Profit 114,239 (-16.9%) 108,282 (-13.8%) 153,013 (-17.2%) 120,659 (-29.2%) 45,967 (-2.9%) 129,275 (-29.1%) 84,403 (-19.7%)

Gross Trading Profit Ratio 2.97% － 2.42% － 1.86% － 2.88% － 1.92% － 3.46% － 2.62% －

Selling, General and
 Administrative Expenses

132,157 (-6.1%) 108,258 (-4.7%) 214,044 (9.8%) 197,198 (0.5%) 56,230 (-10.0%) 173,395 (3.8%) 95,544 (-9.1%)

Operating Income -17,918 (450.0%) 24 (-99.8%) -61,030 (504.1%) -76,538 (195.4%) -10,262 (-32.3%) -44,120 (-387.2%) -11,141 (-29418.4%)

Financial Balance 128,782 - 64,238 - 367,826 - 184,765 - 22,177 - 63,941 - 28,733 -

Ordinary Profit 112,856 (4.4%) 64,262 (-18.5%) 304,278 (27.8%) 111,666 (115.2%) 11,407 (-31.9%) 20,176 (-70.4%) 20,841 (-48.6%)

Income Taxes 23,538 (-247.7%) 12,334 (43.7%) 13,960 (-5.8%) 14,801 (-199.9%) 438 (-207.4%) 55,500 (-1890.3%) 8,192 (-45.7%)

Net Income 63,497 (-1.4%) 19,896 (198860.0%) 256,840 (119.3%) 64,067 (-179.8%) 7,469 (-66.1%) 79,566 (4.0%) 1,369 (-90.4%)

Cash Dividends 15.0 yen － 8.5 yen － 38.0 yen － 18.0 yen － 2.5 yen － 24.0 yen － 16.0 yen －
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Financial Results of Shoshas

Consolidated
 Financial Results

Total Assets 57,103 (5.0%) 443,444 (-7.5%) 411,049 (-3.9%) 229,964 (6.8%) 366,110 (-0.1%) 526,788 (-17.1%) 398,629 (-3.9%) 368,088 (8.0%) 324,054 (-11.4%)

Liabilities 35,513 (0.2%) 336,589 (-12.5%) 181,650 (-6.0%) 161,500 (6.5%) 298,111 (-2.3%) 419,727 (-19.4%) 352,824 (-5.4%) 165,098 (10.8%) 269,386 (-14.5%)

Shareholders' Equity 6,800 (0.0%) 45,651 (0.0%) 7,938 (0.0%) 9,364 (0.0%) 20,096 (0.0%) 20,000 (0.0%) 27,781 (0.0%) 9,699 (0.0%) 12,335 (0.0%)

Total Shareholders' Equity 21,590 (14.0%) 106,855 (12.6%) 229,399 (-2.1%) 68,463 (7.6%) 67,999 (11.2%) 107,060 (-6.6%) 45,804 (9.0%) 202,990 (5.8%) 54,668 (8.4%)

Trading Transactions 191,149 (-14.3%) 1,116,628 (-27.5%) 616,877 (-20.4%) 410,782 (-7.2%) 555,477 (-18.5%) 1,811,887 (-33.1%) 861,277 (-24.4%) 603,949 (-15.6%) 757,185 (-41.4%)

Gross Trading Profit 18,267 (-8.5%) 40,589 (-14.9%) 79,183 (-24.0%) 27,568 (3.4%) 133,204 (0.7%) 64,939 (-32.9%) 74,104 (-14.1%) 65,415 (-8.5%) 55,313 (-17.8%)

Gross Trading Profit Ratio 9.56% － 3.63% － 12.84% － 6.71% － 23.98% － 3.58% － 8.60% － 10.83% － 7.31% －

Selling, General and
 Administrative Expenses

13,576 (-3.8%) 29,169 (-3.6%) 80,809 (-9.5%) 22,058 (-4.4%) 119,472 (-2.5%) 49,798 (-11.6%) 61,918 (-7.9%) 52,286 (-11.4%) 46,517 (-6.5%)

Operating Income 4,690 (-19.7%) 11,420 (-34.6%) -1,626 (-110.9%) 5,510 (54.1%) 13,732 (41.1%) 15,140 (-62.4%) 12,186 (-36.0%) 13,128 (4.8%) 8,796 (-49.8%)

Financial Balance -37 - -2,220 - 435 - 155 - -2,094 - -1,203 - -2,963 - 388 - -1,038 -

Net Income 2,918 (-9.7%) 11,579 (93.1%) -2,827 (-140.0%) 1,762 (-18.5%) 5,539 (115.7%) 7,506 (-62.2%) 3,528 (-127.6%) 7,537 (29.8%) 4,591 (-26.7%)

Non-Consolidated
 Financial Results

Trading Transactions 176,368 (-14.0%) 1,081,796 (-28.3%) 469,337 (-22.0%) 265,117 (-6.5%) 408,967 (-18.8%) 3,089 (-82.0%) 370,858 (-31.4%) 414,657 (-9.4%) 639,910 (-43.8%)

Gross Trading Profit 15,051 (-8.3%) 35,927 (-15.7%) 47,748 (-91.0%) 12,330 (1.9%) 58,742 (4.1%) 3,089 (-82.0%) 17,013 (-17.6%) 27,764 (-7.1%) 31,360 (-17.2%)

Gross Trading Profit Ratio 8.53% － 3.32% － 10.17% － 4.65% － 14.36% － 100.00% － 4.59% － 6.70% － 4.90% －

Selling, General and
 Administrative Expenses

10,988 (-1.1%) 25,152 (-4.2%) 55,676 (-20.0%) 9,933 (-5.7%) 52,173 (-5.5%) 648 (-4.7%) 14,904 (-11.3%) 24,850 (-9.0%) 23,244 (-6.1%)

Operating Income 4,063 (-23.3%) 10,775 (-34.3%) -7,928 (-112.9%) 2,397 (52.4%) 6,568 (440.6%) 2,440 (-85.2%) 2,109 (-45.3%) 2,913 (13.2%) 8,115 (-38.1%)

Financial Balance 59 - -1,827 - 5,110 - 1,008 - 822 - 135 - 1,815 - 3,099 - 1,218 -

Ordinary Profit 4,212 (-21.8%) 9,149 (-35.5%) -2,327 (-115.3%) 3,669 (6.6%) 7,596 (298.7%) 2,599 (-84.4%) 4,237 (8.8%) 7,203 (-6.6%) 9,400 (-24.9%)

Income Taxes 1,772 (-12.1%) -5,859 (-216.2%) -3,295 (-187.8%) 960 (-52.8%) 3,023 (213.9%) 94 (-13.0%) -408 (-107.4%) 2,536 (29.3%) 2,475 (-44.7%)

Net Income 2,539 (-12.7%) 11,738 (111.3%) -3,355 (-180.3%) 2,015 (114.1%) 2,762 (163.3%) 2,505 (-84.9%) 5,373 (-129.3%) 4,852 (5.0%) 4,693 (159.3%)

Cash Dividends 2.0 yen － 12.0 yen － 15.0 yen － 10.0 yen － 8.0 yen － 5.0 yen － 0.0 yen － 16.0 yen － 5.0 yen －
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