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Main Chapter P Il. Trade by Major Area and Country
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Trade with China (2012)

[By commodity]
Value Growth Value Growth

Exports (¥10billion) (%) Contribution Imports (¥10 billion) (%)  Contribution
[ Total | 11511 ] 4108 ] a108] [Total 15083 27] 27]
Decrease Increase
6.Machinery 238.8| 423.7| A5.8| |7.Electrical Machinery 395.3 8.7 2.2
5.Manufactured Goods 150.4 | 412.7| 41.8| [9.0thers 463.8 4.9 1.5
7.Electrical Machinery 272.9 A6.7| A1.5] |6.Machinery 248.0 4.8 0.8
8.Transport Equipment 110.1| 4126| A41.2| [1.Foodstuff 80.1 7.2 0.4
4.Chemicals 160.2 A55| 40.7 | |8.Transport Equipment 31.2 12.5 0.2
Increase Decrease
2.Raw Materials 441 85 0.2 | [4.Chemicals 82.4 | A222 | A1.6
9.0thers 148.2 1.4 0.2 | |5.Manufactured Goods 173.8 A38 | 405

3.Mineral Fuels 9.6 | 4343 | 403

Notes : #itHo. Z DftldRIZ I EHkas. TEA - REAEIEE
A TDABISHIE AR 18 - BEREE
Exports 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc.
Imports 9 "Others" includes Scientific & Optical Instruments, Clothing & Accessories, etc.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis

Trade by Major Area and Country

1. Asia: Exports down for second consecutive year,
imports up for third consecutive year

In 2012, Japan's trade with Asia fell 1% to ¥66.2 trillion, which accounted for 49% of Japan's total
foreign trade value, falling slightly from 50% in 2011. Exports to Asia fell for the second consecutive year,
dropping 5% to ¥34.9 trillion and imports grew for the third consecutive year, rising 3% to ¥31.3 trillion.

(1) China: Exports up to fifth highest and imports up to second highest on record

In 2012, the Chinese economy marked a 7.8% growth. The growth rate fell below an 8% level for the
first time in thirteen years. Japan's trade with China declined 4% to ¥26.5 trillion, which accounted for 20%
of Japan's total foreign trade value.

Exports

Exports to China declined for the second consecutive year, dropping 11% to ¥11.5 trillion and went
down 13.3% on a volume basis.

Exports of Machinery fell 24% to ¥2.4 trillion as exports of Power Generating Machine, (down 34% to
¥290.0 billion), Construction Machines (down 57% to ¥58.0 billion), and Mechanical Handling Equipment
(down 45% to ¥80.0 billion) all went down. Exports of Manufactured Goods declined 13% to ¥1.6 trillion
with declined exports of Iron & Steel Products (down 19% to ¥540.0 billion) and Nonferrous Metals
(down 8% to ¥340.0 billion). Exports of Electrical Machinery fell 7% to ¥2.7 trilion as Semiconductors
etc. declined 5% to ¥980.0 billion and exports of Electrical Apparatus went down 11% to ¥450.0 billion.
Exports of Transport Equipment went down 13% to ¥1.1 trillion as exports of Motor Vehicles fell 14% to
¥480.0 billion (down 14% to 196,000 units) and exports of Parts of Motor Vehicles declined 10% to ¥590.0
billion. Exports of Chemicals fell 6% to ¥1.6 trillion with declined exports of Plastic Materials (down 9% to
¥580.0 billion).

On the other hand, exports of Others grew 1% to ¥1.5 trillion as exports of Scientific & Optical
Instruments grew 8% to ¥670.0 billion.

Imports

Imports from China rose for the third consecutive year, growing 3% to ¥15.0 trillion despite a 2.1%
volume decline.

Imports of Electrical Machinery grew 9% to ¥4.0 trillion as imports of Telephony, Telegraphy increased
45% to ¥1.5 trillion. Imports of Others went up 5% to ¥4.6 trillion as imports of Scientific & Optical
Instruments (up 11% to ¥310.0 billion) and Furniture (up 11% to ¥340.0 billion) increased despite declined
imports of Clothing & Accessories (down a slight 0.3% to ¥2.1 trillion). Imports of Machinery went up 5%
to ¥2.5 trillion with increased imports of Computers & Units (up 4% to ¥1.2 trillion).

On the other hand, imports of Chemicals fell 22% to ¥820.0 billion as imports of Organic Chemicals
declined 1% to ¥230.0 billion. Imports of Manufactured Goods went down 4% to ¥1.7 trillion with declined
imports of Nonferrous Metals (down 27% to ¥160.0 billion) and Iron & Steel Products (down 22% to
¥170.0 billion). Imports of Mineral Fuels declined 34% to ¥96.0 billion as imports of Coal fell 35% to ¥51.0
billion.

Trade Balance

In 2012, Japan's balance of trade deficit with China grew 2.0 times from a year earlier to ¥3.5 trillion,
which was the largest deficit on record.

Fluctuations of Indexes Fluctuations of Indexes
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Notes ! UEKFNBIFRIALL. IS THROHBIFTEADBRUE, HEIHH = LM/ MIKEN

Export and import growth are up/down from a year earlier.

Figures in the table represent growth in value. Value indexes divided by unit value indexes make quantum indexes.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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Trade with Asian NIEs (2012)

[By commaodity] [By country/region]
Exports 10 pinon) 65 Canoution IMpOrtS (0 Biton) "5 Cantiuton Exports 10 bion) 3 Contion ImBOIES (10 bion) 30 Contition
[Total [1,372.3] 48.0[48.0] [Total [ 5079 24] 24| [Total [1,572.3[180[480] [Total [ 5079 ] 24] 24]
Decrease Increase Decrease Increase
6.Machinery 210.0 |A15.4| A2.6 | |3.Mineral Fuels 844 1169| 20 Taiwan 367.3 | A9.5| A2.6|| R.Korea 3239 | 22| 12
5. Manufactured Goods| 213.5 A 11.9] A 1.9 [ |7Electrical Machinery| 153.8 | 6.4| 1.6 R.Korea 4912 | A6.8| A2.4|| Taiwan 1919 | 36| 141
4.Chemicals 245.3 | A7.6| A1.3 | [8Transport Equipment| 12,6 | 25.9| 0.4 Singapore 186.0 (A14.3| A2.1 || Singaopre 700 | 12| 01
7.Electrical Machinery|  307.7 | A3.8| A4 0.8 | |4.Chemicals 724 3.0| 04 Hong Kong 3277 | A4.2| 410
3.Mineral Fuels 54.8 |h16.5| 0.7 | [9.0thers 87.4 19| 0.3
8Transport Equipment|  61.6 |A14.3[A40.7 Decrease
Increase Decrease | Hong Kong ‘ 12.2 ‘ H,Z‘ 0.0|
|2.Raw Materials ‘ 28.2 ‘ 18.1 ‘ O_8| 5 Manufactured Goods|  88.5 | A7.3|A1.2

2.Raw Materials 154 |419.2(40.6

Notes : #IA9. ZDFRIZI 2 R K48 - BEREE
Imports 9 "Others" includes Scientific & Optical Instruments, Clothing & Accessories, etc.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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(2) Asian NIEs: Total trade value continues to decline

Japan's trade with Asian NIEs fell 5% to ¥19.7 trillion, which accounted for 15% of Japan's total foreign
trade value.

Exports

Exports to Asian NIEs fell for the second consecutive year, dropping 8% to ¥13.7 trillion and fell 8.7%
on a volume basis.

Exports of Machinery fell 15% to ¥2.1 trillion with decreased exports of Pump & Centrifuges (down 14%
to ¥150.0 billion) and Ball or Roller Bearings (down 22% to ¥80.0 billion). Exports of Manufactured Goods
went down 12% to ¥2.1 trillion as exports of Iron & Steel Products declined 16% to ¥930.0 billion. Exports
of Chemicals fell 8% to ¥2.5 trillion with declined exports of Organic Chemicals (down 9% to ¥610.0 billion)
and Plastic Materials (down 7% to ¥830.0 billion). Exports of Electrical Machinery decreased 4% to ¥3.1
trillion with declined exports of Electrical Apparatus (down 8% to ¥460.0 billion) and Semiconductors etc.
(down 1% to ¥1.3 trillion). Exports of Transport Equipment declined 14% to ¥620.0 billion even though
exports of Motor Vehicles grew 2% to ¥220.0 billion (the volume went down 5% to 101,000 units) as Ship
exports fell 29% to ¥210.0 billion.

By country, exports to Taiwan went down 10% to ¥3.7 trillion as exports of Machinery and Chemicals
declined. Exports to South Korea fell 7% to ¥4.9 trillion as exports of Manufactured Goods and Machinery
decreased. Exports to Singapore went down 14% to ¥1.9 trillion as exports of Transport Equipment and
Mineral Fuels declined. Exports to Hong Kong fell 4% to ¥3.3 trillion as exports of Electrical Machinery and
Chemicals decreased. Exports to all of these four countries declined for the second consecutive year.

Imports

Imports from Asian NIEs increased for three consecutive years, growing 2% to ¥6.0 trillion. On a volume
basis, imports went up 3.0%.

Imports of Mineral Fuels increased 16% to ¥840.0 billion as imports of Petroleum Products grew 19% to
¥830.0 billion. Imports of Electrical Machinery grew 6% to ¥1.5 trillion with increased imports of Telephony,
Telegraphy (up 27% to ¥310.0 billion) and Semiconductors etc. (up 3% to ¥900.0 billion). Imports of
Chemicals went up 3% to ¥720.0 billion with increased imports of Medical Products (up 26% to ¥120.0
billion) and Organic Chemicals (up 12% to ¥160.0 billion). Imports of Transport Equipment grew 26% to
¥130.0 billion with increased imports of Aircraft (up 3.8 times to ¥22.0 billion) and Parts of Motor Vehicles (up
16% to ¥65.0 billion). On the other hand, imports of Manufactured Goods went down 7% to ¥890.0 billion
with declined imports of Nonferrous Metals (down 20% to ¥150.0 billion) and Iron & Steel Products (down
7% to ¥370.0 billion). Imports of Machinery declined 6% to ¥510.0 billion as imports of Parts of Computer
fell 27% to ¥49.0 billion. Imports of Raw Materials fell 19% to ¥150.0 billion.

By country, imports from South Korea grew 2% to ¥3.2 trillion as imports of Mineral Fuels (Petroleum
Products) and imports of Electrical Machinery (Telephony, Telegraphy) both increased. Imports from Taiwan
went up 4% to ¥1.9 trillion as imports of Machinery (Power Generating Machine) and others (Furniture)
increased. Imports from Singapore went up 1% to ¥700.0 billion with increased imports of Chemicals
(Medical Products). In contrast, imports from Hong Kong fell for the second consecutive year, dropping 1%
to ¥120.0 billion.

Trade Balance

In 2012, Japan’s balance of trade surplus with Asian NIEs decreased for the second consecutive year,
falling 15% to ¥7.7 trillion.

Fluctuations of Indexes Fluctuations of Indexes
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Export and import growth are up/down from a year earlier.

Figures in the table represent growth in value. Value indexes divided by unit value indexes make quantum indexes.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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Trade with ASEAN (2012)

[By commodity] [By country]

Exports (vuomﬁcn) ng:)‘hcomnbwon (Vlca;::on) G:g»ev;mmmnnunon (Vlgati‘ijlﬁcn) ng:)‘hconlnbul\on Imports <v‘mﬁon) G:%mcmnmon
|Tota| ‘1 0331‘ 54‘E||Total ‘1 029. 5‘ 35‘?‘ |Tota| ‘1,033‘1‘ 5,4‘ 5.4 |Tota| ‘1,029‘5‘ 3,5‘ 3.5
Increase Increase Increase Increase

6.Machinery 241.1| 16.7| 3.3||3.Mineral Fuels 375.5| 12.4| 4.2 [Thailand 349.1| 16.8| 5.1||Vietnam 120.3 | 80.8| 2.8
8.Transport Equipment | 146.9| 18.0| 2.3||9.Others 128.9| 7.2| 0.9 [Indonesia 161.9| 14.6| 2.1[[Malaysia 2619 | 80| 1.9
7 Electrical Machinery|  208.0| 6.5| 1.3| |8Transport Equipment|  23.3| 31.7| 0.6| |Vietnam 86.7| 12.2| 1.0 |Philippines 744 | 45| 03]
5. Manufectured Goods|  200.4| 5.4| 1.0| |4.Chemicals 61.3| 9.1| 05| |Myanmar 10.0[150.7| 0.6||Brunei 475 | 4.5 0.2
2.Raw Materials 13.0| 8.5| 0.1||6.Machinery 62.8/ 2.3| 0.1 Philippines 94.6| 5.8/ 0.5||Singapore 70.0 | 1.2/ 0.1
Decrease Decrease Decrease Decrease

3.Mineral Fuels 30.3[A29.5 41.3| |2.Raw Materials |  73.0(A24.8 42.4| [Singapore 186.0 |h14.3 43.2(]Indonesia 257.5 [A5.2 |14
9.0thers 110.2 | 46.4 A0.8| |5Manufactured Goods| ~ 81.7| A3.9 A0.3[ |Malaysia 141.3 | 45.6/40.8(|Thailand 188.4 (A3.5|40.7
4.Chemicals 77.0| 47.3) 40.6| |7.Eectrical Machinery|  144.6| 41.0] A0.1

Notes © &itH9. ZDMIFEFF e SEA - MERAV LS
BIA9.ZTDMbIIRIFF R 148 - BN BREE
Exports 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc.
Imports 9 "Others" includes Scientific & Optical Instruments, Clothing & Accessories, etc.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis

(3) ASEAN: Both exports and imports up

In 2012, Japan’s trade with ASEAN, which is made up of 10 countries, rose 4% to ¥20.6 trillion, which
accounted for 15.3% (up 0.5%) of Japan's total foreign trade value.

Exports

Exports to ASEAN went up 5% to ¥10.3 trillion, which accounted for 16.2% (up 1.3% from a year
earlier) of Japan'’s total exports and grew 4.4 % on a volume basis, turning to an increase after one year of
decline on both bases. By quarter, exports went up 7.2%, up 13.0%, down 2.6%, and up 5.0% in the first,
second, third, and fourth quarter respectively.

Exports to Thailand, which accounted for around 30% of the total exports to ASEAN, rose 17% to ¥3.5
trillion as Exports of Machinery (Power Generating Machine) and Transport Equipment (Parts of Motor
Vehicles) both increased around 40%. Exports to Indonesia, which accounted for around 20% of the total
exports to ASEAN, grew 15% to ¥1.6 trillion as exports of Transport Equipment (Parts of Motor Vehicles,
and Motor Vehicles) grew around 20% and exports of Machinery (Power Generating Machine), which
accounted for around 30% of the total exports to Indonesia, increased in double digits. Exports to Vietnam
went up 12% to ¥860.0 billion. Exports to Myanmar grew a whopping 2.5 times to ¥100.0 billion. Exports
to the Philippines, which accounted for around 10% of the total exports to ASEAN, went up 6% to ¥950.0
billion with increased exports of Electrical Machinery (Semiconductors etc.) and Transport Equipment (Motor
Vehicles). Exports to Laos (up 78% to ¥11.0 billion), Brunei (up 31% to ¥15.0 billion), and Cambodia (up
14% to ¥19.0 billion) all went up.

In contrast, exports to Singapore fell 14% to ¥1.9 trilion as exports of Transport Equipment (Ships)
declined around 40%, and exports of Mineral Fuels went down around 30%. Exports to Malaysia dropped
6% to ¥1.4 trillion.

Imports

Imports from ASEAN grew for the third consecutive year, rising 4% to ¥10.3 trillion, which accounted for
14.6% (flat from a year earlier) of Japan’s total imports. However, on a volume basis, imports from ASEAN
declined for the first time in three years, falling 1.2% from a year earlier. By quarter, imports went up 11.2%,
up 4.6%, down 2.1%, and up 0.7% in the first, second, third, and fourth quarter respectively.

Imports from Vietnam, which accounted for over 10% of the total imports from ASEAN, grew 31% to
¥1.2 trilion as imports of Mineral Fuels (Petroleum) went up around 90% and imports of Others (Clothing
& Accessories) grew around 20%. Imports from Malaysia, which accounted for a quarter of the total
imports from ASEAN, went up 8% to ¥2.6 trillion as imports of Mineral Fuels (Petroleum Products and
LNG) increased around 20%. Imports of the Philippines went up 5% to ¥740.0 billion as imports of
Electrical Machinery (Semiconductors etc. and Electrical Power Machinery), which accounted for over
30% of the total imports from the Philippines, grew in double digits, and imports of Transport Equipment
(Parts of Motor Vehicles) increased around 30%. Imports from Singapore went up 1% to ¥700.0 billion
with increased imports of Chemicals (Medical Products and Organic Chemicals) and Foodstuff (Cereals &
Cereal Preparation). Imports from Cambodia (up 32% to ¥32.0 billion), Myanmar (up 14% to ¥54.0 billion),
and Laos (up 28% to ¥9.9 billion) all went up.

In contrast, imports from Indonesia, which accounted for a quarter of Japan’'s imports from ASEAN,
fell 5% to ¥2.6 trillion as imports of Raw Materials (Ore of Nonferrous) declined around 30% and imports
of Mineral Fuels (LNG and Petroleum Products), which accounted for a half of imports from Indonesia,
declined. Imports from Thailand fell 4% to ¥1.9 trillion as imports of Raw Materials, Others (Scientific &
Optical Instruments), and Electrical Machinery (Semiconductors etc.) all went down.

Trade Balance

In 2012, Japan’s balance of trade with ASEAN returned to a surplus of ¥36.0 billion from a deficit in the
previous year.

Fluctuations of Indexes Fluctuations of Indexes

(¥10 billion) Trade with ASEAN ) (4 forExportsto ASEAN , for Imports from ASEAN
3,000 40 40 40
‘m— Export Value === Import \(/:L:‘i . =Balance [ Unit value index Il Quantum index B Unit value index BBl Quantum index
—= Value index —&— Value index
2,000 20F a 131 20 O 1 152 49 s
0.4 50 = 5.0 46 08
1,000 0 o .
-42 -46 26 -24
o] 20F -20

-1,000 40 0
20111020 %Q 4Q 121Q 20 80 4Q 20111020 8Q 4Q 121Q 20 380 4Q

() ()
Notes ! HOKINFIFRIEALL, 75 THhOHBIFLEADHUE, MSIHH = SEEH/MKEE
Export and import growth are up/down from a year earlier.

Figures in the table represent growth in value. Value indexes divided by unit value indexes make quantum indexes.
Source . Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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Trade with Other Asian countries (2012)

[By commodity]
Value Growth Value Growth
EXDOI‘tS (¥10 billion) (%) Contribution lmports (¥10 billion) (%) Contribution
[ Total 1157 | 465 465] [ Total 686 50 50|
Decrease ncrease
Sri Lanka 3.6 A51.9 A3.1 India 55.8 28 23
India 84.5 A4.2| A8.0 | | Bangladesh 5.7 279 1.9
Bangladesh 7.9 A8.1 A0.6 | | Timor-Leste 0.7 | 565.7 1.0
Maldives 0.1 | A61.0 AOA1 Mongolia 0.2 46.5 0.1
Afghanistan 0.8 | A10.4| AO.1 Sri Lanka 2.2 26 01
Increase Decrease
Macao 2.1 15.1 0.2 | | Pakistan 3.4 468 404
Mongolia 2.8 71 0.1 Macao 02 A12.0 AOA1
Nepal 0.4 24.0 0.1

Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis

(4) Other Asian countries (Noteworthy emerging economies): Exports down,
imports up
In 2012, Japan's trade with Other Asian countries, which is made up of 11 countries
excluding China, Asian NIEs (4 countries), and ASEAN(10 countries) out of 25 countries in
Asia, fell 3% to ¥1.8 trillion, which accounted for 2.8% (flat from a year earlier) of Japan's

total trade with Asia.
*Singapore is included in both Asian NIEs and ASEAN countries.

Exports

Exports to other Asian countries fell 7% to ¥1.2 trillion, which accounted for 3.3% (down
0.1% from a year earlier) of Japan's total exports to Asia.

Exports to Sri Lanka decreased to a half, dropping 52% to ¥36.0 billion. Exports to
India, which accounted for around 70% of the total exports to other Asian countries,
declined for the first time in three years, falling 4% to ¥850.0 billion as exports of
Machinery (Power Generating Machine and Pump & Centrifuges), which accounted
for over 30% of the total exports to India, Others (Scientific & Optical Instruments),
and Electrical Machinery (Semiconductors etc.) all went down. Exports to Bangladesh
declined 8% to ¥79.0 billion.

On the other hand, exports to Macau (up 15% to ¥21.0 billion), Mongolia (up 7% to
¥28.0 billion), and Nepal (up 24% to ¥3.7 billion) all went up.

Imports

Imports from other Asian countries grew 5% to ¥690.0 billion, which accounted for 2.2%
(up 0.1% from a year earlier) of Japan'’s total imports from Asia.

Imports from India, which accounted for around 80% of the total imports from other
Asian countries, increased for the third consecutive year, rising 3% to ¥560.0 billion as
imports of Mineral Fuels (Petroleum Products) and Chemicals (Medical Products and
Organic Chemicals) grew in double digits. However, imports of Foodstuff (Fish & Fish
Preparation (Shrimps, Prawns, Lobsters)) and Manufactured Goods (Nonferrous Metals)
both declined in double digits. Imports from Bangladesh, which accounted for nearly 10%
of the total imports from other Asian countries, went up 28% to ¥57.0 billion. Imports
from Timor-Leste (up 6.7 times from a year earlier to ¥7.4 billion) and Mongolia (up 47%
to ¥2.1 billion) both increased.

In contrast, imports from Pakistan fell 7% to ¥34.0 billion and imports from Macau
declined 12% to ¥2.5 billion.

Trade Balance

In 2012, Japan's balance of trade with other Asian countries was a surplus of ¥470.0
billion (down 19% from a year earlier). Japan's balance of trade surplus with India fell 15%
to ¥290.0 billion.
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Trade with U.S. (2012)

(¥10 billion)

[By commodity]
Exports (¥1\éalllijlﬁon) GE%‘“ Contribution Imports (¥1Xalllijlﬁon) GEg/uw)th Contribution
[ Total | 11185] 117] 117] | Total 6082 | 25| 25]
Increase Increase
8.Transport Equipment 419.0 | 2241 7.6 | | 8.Transport Equipment 58.0 84.6 4.5
6.Machinery 266.4 7.7 1.9 | | 3.Mineral Fuels 26.6 17.5 0.7
7.Electrical Machinery 171.3 11.1 1.7 | |9.0thers 67.4 2.8 0.3
Decrease Decrease
9.0thers 100.1 | A1.7 | 40.2 | | 1.Foodstuff 133.5 A53 | A13
4.Chemicals 59.6 | A1.2 | AO.1 2.Raw Materials 33.0 | A10.7 | AOQ.7

Notes : it 9. TDHIIFIFEHEE. TEMA - MBAMEILE
B 9. TOMIFRIZEEHEE, I8 - ANEREE
Exports 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc.
Imports 9 "Others" includes Scientific & Optical Instruments, Clothing & Accessories, etc.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis

2. The United States: Exports up for first time in two
years, imports up for third consecutive year

In 2012, Japan’s trade with the U.S. turned to an increase after declining for one year, rising 8% to
¥17.3 trillion, which accounted for 12.8% (up 0.9 %) of Japan's total foreign trade value.
Exports

Exports to the U.S. rose 12% to ¥11.2 trillion, which accounted for 17.5% (up 2.2%) of Japan'’s total
exports and grew 9.0% on a volume basis, turning to an increase after one year of decline on both bases.
By quarter, exports went up 12.5%, 30.5%, 5.1%, and 2.4% in the first, second, third, and fourth quarter
respectively.

Exports of Transport Equipment, which accounted for around 40% of the total, turned to an increase
after a year of decline, growing 22% to ¥4.2 ftrillion supported by a strong demand. Exports of Motor
Vehicles, which are Japan's largest export item, went up 24% to ¥3.0 trillion (up 18% to 1,730,000 units),
reflecting the highest annual new car sales in the U.S. (14,490,000 units) after the financial crisis. Exports
of Parts of Motor Vehicles, which are Japan's second largest export item, grew 19% to ¥770.0 billion (up
14% to 642,000 tons).

Exports of Machinery, which accounted for a quarter of the total, grew for the third consecutive year,
rising 8% to ¥2.7 trillion. Exports of Power Generating Machine, which are Japan’s third largest export
item, increased 16% to ¥560.0 billion. Exports of Construction Machines went up 39% to ¥260.0 billion.
And exports of Metalworking Machinery rose 16% to ¥220.0 billion.

Exports of Electrical Machinery, which accounted for 15% of the total, grew 11% to ¥1.7 trillion, turning
to an increase after one year of decline. Exports of Manufactured Goods (up 8% to ¥850.0 billion), Raw
Materials (up 27% to ¥66.0 billion), and Foodstuff (up 2% to ¥56.0 billion) all went up.

In contrast, exports of Others (Scientific & Optical Instruments and Photographic Supplies) fell 2% to
¥1.0 trillion and exports of Chemicals (Medical Products) went down 1% to ¥600.0 billion. Exports of
Mineral Fuels declined 11% to ¥49.0 billion.

Imports

Imports from the U.S. rose 3% to ¥6.1 trillion, which accounted for 8.6% (down 0.1% from a year
earlier) of Japan's total imports, and grew 4.9% on a volume basis, increasing for the third consecutive
year on both bases. By quarter, imports went up 6.2%, up 1.3%, up 3.8%, and down 1.0% in the first,
second, third, and fourth quarter respectively.

Imports of Transport Equipment, which accounted for around 10% of the total, turned to an increase for
the first time in five years, growing 85% to ¥580.0 billion. Imports of Aircraft, which became Japan'’s largest
import item with imports of New Generation Aircraft, increased 2.1 times to ¥440.0 billion. Imports of
Motor Vehicles went up 54% to ¥69.0 billion (up 35% to 23,000 units). Imports of Parts of Motor Vehicles
increased 30% to ¥46.0 billion. Imports of Mineral Fuels grew for the third consecutive year, rising 18%
to ¥270.0 billion. Imports of LPG increased 10.5 times from a year earlier to ¥32.0 billion and imports of
Petroleum Products rose 25% to ¥98.0 billion. Imports of Manufactured Goods (Manufactures of Metals
and Iron & Steel Products) grew 0.7% to ¥320.0 billion and imports of Electrical Machinery (Electrical
Measuring and Audio & Visual Apparatus) went up 0.3% to ¥860.0 billion.

On the other hand, imports of Foodstuff, which accounted for around 20% of the total, turned to a
decline after increasing for one year, dropping 5% to ¥1.3 trillion. Among these, imports of Cereals & Cereal
Preparation, which are Japan’s second largest import item from the U.S., fell 21% to ¥440.0 billion (down
18% to 15 million tons) due to the impact of the drought. Imports of Raw Materials (Ore of Nonferrous)
declined for the first time in three years, falling 11% to ¥330.0 billion. Imports of Machinery declined for the
sixth consecutive year, falling 5% to ¥660.0 billion. Imports of Chemicals (Organic Chemicals) marked the
first decline in three years, dropping 3% to ¥1.1 trillion.

Trade Balance

Japan’s balance of trade surplus with the U.S. increased after one year of decline, growing 25% to ¥5.1
trillion.

Fluctuations of Indexes
) for Imports from the U.S.

) Fluctuations of Indexes for
Trade with the U.S. G0 Exports to the U.S.

3,000 40
mm Export Valle e mport Value == Balance B Unit value index
—— Export Growth ===== Import Growth -~ Value index

20t == Quantum index

305

B3 Unit value inciex BB Quantum index
~&= Value index

124 3.8
2,000 2 01 oo 25 82 13
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Notes ! FOKINFIFREALL. 75 ThOHUBIFSEDHUE, MEIEH = SEIEH/MSIEH

Export and import growth are up/down from a year earlier.

Figures in the table represent growth in value. Value indexes divided by unit value indexes make quantum indexes.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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Trade with EU (2012)

[By commodity] [By country/region]

Exports 10 bilion) 8 ontuton IMpOTts 10 bilhon) o Contbuion ExpOILS 10 pilior) 8 contibuson ImpOTtS 10 bilion) o contsbuton
[Total | 6500[114.7414.7] [Total [ 664.0] 36]36] [Total [ 6500 [114.7414.7] [Total | e64.0] 36] 36|
Decrease Increase Decrease Increase
.Transport Equipment | 133.7 |A19.1| A4.1 | [8.Transport Equipment | 94.3 [22.6 | 2.7 UK 106.5 [A18.4| A3.1| | Germany 197.1] 62| 1.8
6.Machinery 167.7 [A15.4) 44.0| |9.Others 96.0{10.4| 1.4 | | Germany 166.0 [A11.3 A2.8| | France 102.3| 85| 1.2
9.0thers 96.5|A17.7| A2.7 | |3.Mineral Fuels 8.3|94.6| 0.6 Netherlands 128.9 | 49.8| 41.8] | Italy 76.5|110.7| 1.2
7 Electrical Machinery|  131.7 |A10.1| A1.9 | |7.Electrical Machinery 558 19| 0.2 Italy 29.2 |431.2 A1.7|| Spain 30.5/13.0| 0.5
4.Chemicals 57.7 |A11.5| 41.0| [4.Chemicals 203.6| 0.4| 0.1 France 53.4 |A16.3 A1.4]| Ireland 35.3| 59| 0.3
Increase Decrease Increase Decrease
|2.Raw Materials ‘ 8.1‘ 6,2‘ 0.1 | 2.Raw Materials 17.6 |A17.4A0.6 Malta 4.2 20.9| 0.1 Netherlands 39.2|413.9|41.0
6.Machinery 65.3| A4.2|A0.4 Estonia 1.6 | 57.0| 0.1|| Belgium 21.9(418.1/40.8

Notes : ﬁa“Hj 9. TDMLIFRIEZE e, SEMA - IRE ﬁﬁﬁﬂfcﬁt
A 9. TOMIIHIE P, 108 - BN RmEE
Expons 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc.
Imports 9 "Others" includes Scientific & Optical Instruments, Clothing & Accessories, etc.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis

3. EU: Exports down for first time in three years,
imports up for third consecutive year

The EU economy suffered a negative growth of 0.4%, which is the first negative growth in three years,
due to the Europe's relentless debt problems. The Japan's trade with the EU declined 6% to ¥13.1 trillion,
which accounted for 9.8% (down 0.7%) of Japan's total foreign trade value.

Exports

Exports to the EU turned to a decline for the first time in three years, dropping 15% to ¥6.5 ftrillion,
which accounted for 10.2% (down 1.4%) of Japan’s total exports. On a volume basis, exports fell two
years in a row, dropping 15.1%. By quarter, exports went down 9.4%, 8.6%, 23.0%, and 17.1% in the
first, second, third, and fourth quarter respectively.

Exports to the United Kingdom, which accounted for nearly 20% of the total, turned to a decline for the
first time in three years, dropping 18% to ¥1.1 trillion as exports of Transport Equipment (Ships and Motor
Vehicles) fell around 30% and exports of Electrical Machinery (Semiconductors etc.) went down around
20%. Exports to Germany, which accounted for a quarter of the total, marked the first decline in three
years, dropping 11% to ¥1.7 trillion as exports of Machinery (Pump & Centrifuges) and Electrical Machinery
(Semiconductors etc.) both declined in double digits. Exports to the Netherlands, which accounted for
around 20% of the total, fell two years in a row, dropping 10% to ¥1.3 trillion as export of Machinery (Power
Generating Machine and Parts of Computer), which accounted for around 40% of the total exports to the
Netherlands, decreased. Exports to ltaly declined for the second consecutive year, falling 31% to ¥290.0
billion as exports of Transport Equipment (Motor Vehicles and Ships) and Machinery (Power Generating
Machine and Construction Machines) both fell around 40%. Exports to France marked the first decline in
three years, falling 16% to ¥530.0 billion as exports of Transport Equipment (Motor Vehicles) decreased
around 30% and exports of Machinery (Pump & Centrifuges) went down around 20%. Exports to Poland
(down 31% to ¥140.0 billion) and exports to Spain (down 23% to ¥190.0 billion) both decreased.

On the other hand, exports to Malta (up 21% to ¥42.0 billion) and Estonia (up 57% to ¥16.0 billion) both
went up.

Imports

Imports from the EU grew 4% to ¥6.6 trillion, which accounted for 9.4% (flat from a year earlier) of
Japan'’s total imports, and rose 2.4% on a volume basis, increasing for the third consecutive year on both
bases. By quarter, imports went up 7.2%, down 0.5%, up 2.3%, and up 5.6% in the first, second, third,
and fourth quarter respectively.

Imports from Germany, which accounted for around 30% of the total, grew for the third consecutive
year, rising 6% to ¥2.0 trillion as imports of Transport Equipment (Motor Vehicles), which accounted for
nearly 30% of the total imports from Germany, and Chemicals (Medical Products) increased. Imports from
France, which accounted for 15% of the total, went up for the third consecutive year, growing 9% to ¥1.0
trillion as imports of Transport Equipment (Motor Vehicles) went up around 80% and imports of Chemicals
(Medical Products and Organic Chemicals ) increased around 10%. Imports from lItaly, which accounted
for over 10% of the total, increased for three straight years, growing 11% to ¥770.0 billion with increased
imports of Chemicals (Medical Products), which accounted for around 30% of the total imports from Italy.
Imports from Spain (up 13% to ¥310.0 billion) and Ireland (up 6% to ¥350.0 billion) both went up.

In contrast, imports from the Netherlands turned to a decline for the first time in three years, falling
14% to ¥390.0 billion with declined imports of Machinery (Computers & Units). Imports from Belgium
also marked the first decline in three years, dropping 18% to ¥220.0 billion with decreased imports of
Chemicals (Medical Products).

Trade Balance

In 2012, Japan's balance of trade with the EU turned to a deficit of ¥140.0 billion from a surplus of ¥1.2
trillion in 2011.

Fluctuations of Indexes Fluctuations of Indexes
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3,000 40 40 40
mm Export Valle == Import Value == Balance 3 Unit value index BB Quantum index 53 Unit value index Bl Quantum index
—— Export Growth ===== Import Growth 20 —= Value index —e= Value index
20 54 20 144
2,000 e 15104 o5 72 55
0 -05 23
0 0
-2
1,000 0 -1 69 .94 -8
20 20
-40 174
-23.0
o -60 -40 -40
2003 04 05 06 07 08 09 10 11 12() 20111020 3Q  4Q 121Q 2Q 3Q  4Q 2011.1Q2Q  3Q 4Q 121Q 2Q 3Q 4Q

(m) ()

Notes ! UK(FBIFRFALL. IS5 THhOHBIFTERDBU R, HEEH =SB/ MIKELN

Export and import growth are up/down from a year earlier.

Figures in the table represent growth in value. Value indexes divided by unit value indexes make quantum indexes.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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Trade with Oceania (2012)

[By commodity]
Value Growth Value Growth

Exports (¥10bilion) (%) Contributon IMports (¥10 billion) (%)  Contribution
[ Total | 1836 ] 33[ 83][Total | 4805] 00| o0]
Increase Increase

Australia 147.0 3.7 2.9 | Papua New Guinea ‘ 10.4 ‘ 40.2 ‘ 0.6 |

Papua New Guinea 3.8 45.6 0.7

Vanuatu 0.6 | 188.7 0.2

New Zealand 15.7 21 0.2

Kiribati 0.3 81.1 0.1
Decrease Decrease

Marshall Islands 135 | 489 | 407 Australia 4498 | 404 | 403

Samoa 0.1 A57.3 A0.1 New Caledonia 21 | A29.7 A0.2

Tuvalu 0.1 | AS0.0 | AO.1 New Zealand 241 A25 | AO1

Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis

4. Oceania: Exports flat, imports up in double digits

In 2012, Japan's total trade with Oceania, which is made up of 25 countries, rose 0.9% to ¥6.7
trillion, which accounted for 5.0% (flat from a year earlier) of Japan's total foreign trade value.

Exports

Exports to Oceania turned to an increase after one year of decline, rising 3% to ¥1.8 trillion, which
accounted for 2.9% (down 0.2% from a year earlier) of Japan's total foreign trade. By quarter, exports
went up 18.8%, up 30.0%, down 15.1%, and down 10.9% in the first, second, third, and fourth
quarter respectively.

Exports to Australia, which accounted for around 80% of the total, grew 4% to ¥1.5 trillion. Exports
of Transport Equipment (Motor Vehicles and Parts of Motor Vehicles), which accounted for around
50% of the total exports to Australia, increased around 20%, reflecting the record breaking high new
car sales in Australia (up 10% to 1,112,000 units). Exports of Machinery (Construction Machines and
Power Generating Machine), which accounted for 15% of the total, also went up. Exports to Papua
New Guinea grew 46% to ¥38.0 billion, exports to Vanuatu grew 2.9 times to ¥6.0 billion, and exports
to New Zealand went up 2% to ¥160.0 billion.

On the other hand, exports to the Marshall Islands (down 9% to ¥140.0 billion) and Samoa (down
57% to ¥1.2 billion) both declined.

Imports

Imports from Oceania were flat from a year earlier at ¥4.9 trillion, which accounted for 6.9% (down
0.3%) of Japan'’s total imports. By quarter, imports went up 12.2%, up 2.0%, down 5.6%, and down
6.2% in the first, second, third, and fourth quarter respectively.

Imports from Australia, which accounted for over 90% of the total imports from Oceania, fell
0.4% to ¥4.5 trillion as imports of Raw Materials (Iron Ore & Concentrates and Ore of Nonferrous),
which accounted for a quarter of the total imports from Australia, declined in double digits. Imports
of Manufactured Goods (Nonferrous Metals and Iron & Steel Products) decreased around 20%
and imports of Foodstuff (Meat & Meat Preparation, Cereals & Cereal Preparation, and Fish & Fish
Preparation) also declined. However, imports of Mineral Fuels, which accounted for around 60% of the
total imports from Australia, grew 8% to ¥2.8 trillion as imports of LNG, Petroleum, and LPG all went
up despite declined imports of Coal. Imports of Machinery (Power Generating Machine) increased
around 20%.

Imports from New Caledonia fell 30% to ¥21.0 billion. Imports from New Zealand, which accounted
for 5% of the total imports from Oceania, declined 3% to ¥240.0 billion.

Trade Balance
Japan'’s balance of trade deficit with Oceania decreased for the first time in three years, dropping
2% to ¥3.1 trillion.

(¥10 billion) Trade with Oceania (%)
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Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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Trade with Middle South America (2012)
[By country/region]
Value Growth Value Growth

Exports (¥10billion) (%) Contribution Imports (¥10billion) (%)  Contribution
[ Total | sa08] a28] 28] [Total | 2830] 21 2i]
Decrease Increase
Panama 1133 47| A16 Ecuador 9.6 | 1157 1.9
Cayman Islands 12| A77.8| A1 Peru 225 | 205 14
Chile 15.9| A14.9| 408 Mexico 351 10.9 1.2
Brasil 47.3| A43| 406/|| Venezuela 21| 577.6 0.7
French Guiana 00| 497.9| 404 Puerto Rico 158 | 11.8 0.6
Increase Decrease
Mexico 83.7 2.7 0.6 Brazil 95.9 A50 A1.8
Argentina 91 16.5 0.4 Chile 74.6 A46 413
Peru 8.3 14.0 0.3 Colombia 3.6 | 4354 A0.7

Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis

5. Middle South America: Exports down for second
consecutive year, trade value slightly down

In 2012, Japan’s Trade with Middle South America declined a slight 0.7% to ¥6.3 trillion, which
accounted for 5% of Japan's total foreign trade value.

Exports

Exports to Middle South America fell for the second consecutive year, dropping 3% to ¥3.4 trillion
as exports to Panama, the Cayman Islands, Chile, and Brazil all went down.

By country, exports to Chile declined 15% to ¥160.0 billion. Among these, exports of Mineral Fuels
(Petroleum Products) decreased 45% to ¥26.0 billion and exports of Transport Equipment went down
15% to ¥70.0 billion. In contrast, exports of Manufactured Goods, mainly exports of Iron & Steel
Products, rose 35% to ¥25.0 billion.

Exports to Brazil fell 4% to ¥470.0 billion as exports of Machinery (down 15% to ¥130.0 billion),
Electrical Machinery (down 8% to ¥62.0 billion), Transport Equipment (down 3% to ¥130.0 billion), and
Manufactured Goods (down 5% to ¥56.0 billion) all went down. On the other hand, exports of Mineral
Fuels (Petroleum Products) grew 101.8 times from a year earlier to ¥14.0 billion. And among exports
of Transport Equipment, exports of Parts of Motor Vehicles increased 19% to ¥61.0 billion.

Exports to Panama declined 5% to ¥1.1 trilion due to declined exports of Transport Equipment
(down 5% to ¥1.1 trillion), which are practically Ship exports that accounted for almost all of exports
of Transport Equipment.

Exports to Mexico went up 3% to ¥840.0 billion as exports of Machinery (up 16% to ¥140.0 billion)
and Manufactured Goods (up 8% to ¥140.0 billion) increased.

Imports

Imports from Middle South America went up for the third consecutive year, rising 2% to ¥2.8 trillion
with increased imports from Ecuador, Peru, and Mexico.

By country, imports from Mexico rose 11% to ¥350.0 billion with increased imports of Electrical
Machinery (up 24% to ¥75.0 billion).

Imports from Brazil turned to a decline, dropping 5% to ¥960.0 billion as imports of Raw Materials,
mainly imports of Iron Ore & Concentrates, decreased 6% to ¥560.0 billion and imports of Meat &
Meat Preparation went down 26% to ¥89.0 billion.

Imports from Chile fell 5% to ¥750.0 billion as imports of Manufactured Goods dropped 38% to
¥70.0 billion.

Trade Balance
Japan's balance of trade surplus with Middle South America decreased 21% to ¥600.0 billion in
2012.
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[By commodity] Trade with Russia (2012)
Value Growth Value Growth

Exports (¥10bilion) (%) Contribution Imports (¥10 billion) (%)  Contribution
[ Total | 1005] e8] 68]][Total 1659 96] 96|
Increase Increase
8.Transport Equipment 679 | 10.3| 6.8 | |3.Mineral Fuels 1284 | 13.2 9.9
9.0thers 3.4 76.8 1.6 | |1.Foodstuff 12.2 65 0.4
2.Raw Materials 0.5 17.0 0.1 | [2.Raw Materials 6.4 4.0 0.2

4.Chemicals 1.1 27.4 0.2
Decrease Decrease
6.Machinery 13.7 A55| 40.8 | [5.Manufactured Goods 17.4 ‘ A8.5 ‘ A1 |
7.Electrical Machinery 4.3 A9.1| A05
5.Manufactured Goods 8.7 A21| 402

Notes : #ithl 9. ZDMIFRIEZHER. SEMA - MEAMEILE
Exports 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis

6. Russia: Exports and imports up for third
consecutive year

The growth of Russian economy slightly slowed from 4.3% in 2011 to 3.6% in 2012. Russia
became the 156th member of WTO in August. Under such conditions, Japan's trade with Russia
grew 9% from a year earlier to ¥2.7 trillion, which accounted for 2% of Japan's total foreign trade
value.

Exports

Exports to Russia increased for the third consecutive year, growing 7% from a year earlier to ¥1.0
trillion.

Exports of Transport Equipment went up 10% to ¥680.0 billion. Among these, exports of Motor
Vehicles rose 6% to ¥620.0 billion (up 14% to 484,000 units) and exports of Parts of Motor Vehicles
grew 2.7 times from a year earlier to ¥48.0 billion. Exports of Others rose 77% to ¥34.0 billion as
exports of Scientific & Optical Instruments went up 9% to ¥7.6 billion.

On the other hand, exports of Machinery went down 6% to ¥140.0 billion as exports of Mechanical
Handling Equipment fell 31% to ¥23.0 billion. Exports of Electrical Machinery dropped 9% to ¥43.0
billion due to declined exports of Visual Apparatus (down 30% to ¥11.0 billion) and Telephony,
Telegraphy (down 46% to ¥4.9 billion). Exports of Manufactured Goods fell 2% to ¥87.0 billion due
to decreased exports of Paper & Paper Manufactures (down 92% to ¥700.0 million) and Iron & Steel
Products (down 16% to ¥29.0 billion).

Imports

Imports from Russia grew for the third consecutive year, rising 10% to ¥1.7 trillion.

Imports of Mineral Fuels, which accounted for three quarters of the total, went up 13% to ¥1.3
trillion as imports of Petroleum turned to an increase, growing 18% to ¥580.0 billion and imports of
LNG increased 31% to ¥490.0 billion even though Imports of Petroleum Products fell 40% to ¥63.0
billion and imports of Coal declined 7% to ¥140.0 billion. Imports of Foodstuff rose 6% to ¥120.0
billion as Imports of Fish & Fish Preparation, which accounted for the majority of the total, went up
7% to ¥120.0 billion. Imports of Raw Materials increased 4% to ¥64.0 billion as imports of Iron Ore &
Concentrates grew 3.1 times to ¥11.0 billion. Imports of Chemicals grew 27% to ¥11.0 billion.

On the other hand, imports of Manufactured Goods declined 9% to ¥170.0 billion as imports of
Nonferrous Metals (down 6% to ¥150.0 billion) and Iron & Steel Products (down 25% to ¥21.0 billion)
both went down.

Trade Balance
Japan’s balance of trade deficit with Russia grew 14% to ¥650.0 billion in 2012.
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Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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Trade with Middle East (2012)

[By commodity] [By country/region]

Exports o mhon) ) Canuion ImPOFES o mhon G canvtuion EXPOFES 0 mhon) G Consuion IMPOTtS 0 mhon) Gt Convuion
[Total | 2262[ 157[157] [ Total [13542] 55] 55| [ Total | 2262 157]15.7] [ Total [1.3542] 55 ] 55|
Increase Increase Increase Increase
8.Transport Equipment | 127.2 | 36.1 | 17.3| |3.Mineral Fuels [1,330.6| 56| 5.5 Saudi Arabia 65.7 | 27.0| 7.1 ||Qatar 286.3| 19.5| 3.6
5 Goods 38.4 | 14.3| 2.5/ |7 Electrical Machinery| 35|51.3| 0.1 UAE 71.6 | 20.8| 6.3 ||Saudi Arabia 4376| 87| 27
Decrease Oman 28.6 | 28.4| 3.2 |[Kuwait 1218|166 | 1.4
6.Machinery 33.7 [A124|42.4 Kuwait 15.0 | 39.9| 2.2 [|Oman 54.8|336| 1.1
7 Electrical Machinery | 12,0 [A12.6( A0.9 Qatar 12.0 | 48.0| 2.0 ||UAE 351.0( 28| 0.8
9.0thers 7.9 | A8.5/40.4 Decrease Decrease
Iran 5.2 (A61.7|44.3 || Iran ‘ 63.6 ‘AS&W‘ A3.1 |
Israel 11.4 |A34.2(438.0

Notes : &iltl 9. ZDfBIFRIZN 2R, SEMA - REMAMEIEE
Exports 9 "Others" includes Scientific & Optical Instruments, Photographic Supplies, etc.
Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis

7. Middle East: Both exports and imports up

In 2012, Japan'’s total trade with the Middle East grew 7% to ¥15.8 trillion, which accounted for 11.8%
(up 0.7% from a year earlier) of Japan's total foreign trade value.

Exports

Exports to the Middle East turned to an increase after one year of decline, rising 16% to ¥2.3 trillion,
which accounted for 3.5% (up 0.5% from a year earlier) of Japan'’s total exports. By quarter, exports went
up 20.6%, 37.9%, 2.4%, and 7.3% in the first, second, third, and fourth quarter respectively.

Exports to Saudi Arabia, which accounted for around 30% of the total, grew 27% to ¥660.0 billion.
Exports of Transport Equipment (Motor Vehicles and Ships), which accounted for around 60% of the total,
went up around 50% and exports of Manufactured Goods (Iron & Steel Products and Nonferrous Metals),
which accounted for a quarter of the total, grew around 20%. Exports to the UAE, which accounted
for around 30% of the total, went up 21% to ¥720.0 billion as exports of Transport Equipment (Motor
Vehicles and Parts of Motor Vehicles), which accounted for around 50% of the total exports to the UAE,
and exports of Manufactured Goods (Iron & Steel Products) both went up around 40%. Exports to Oman,
which accounted for over 10% of the total, grew 28% to ¥290.0 billion.

On the other hand, exports to Iran (down 62% ¥52.0 billion), Israel (down 34% ¥110.0 billion), and Syria
(down 44% ¥9.0 billion) all went down sharply.

Imports

Imports from the Middle East increased for the third consecutive year, growing 6% to ¥13.5 trillion,
which accounted for 19.2% (up 0.4% from a year earlier) of the Japan’s total imports. By quarter, imports
went up 16.2%, up 10.3%, up 1.4%, and down 4.9% in the first, second, third, and fourth quarter
respectively.

Imports from Qatar, which accounted for around 20% of the total, rose 20% to ¥2.9 trillion. Among
these, imports of LNG, which accounted for around 40% of the total imports from Qatar, went up 47% to
¥1.1 trillion and imports of Petroleum, which accounted for around 50% of the total imports from Qatar,
grew 9% to ¥1.3 trillion. However, imports of Petroleum Products, which accounted for 5% of the total
imports from Qatar, fell 9% to ¥140.0 billion. Imports from Saudi Arabia, which accounted for around 30%
of the total, went up 9% to ¥4.4 trillion as imports of Petroleum, which accounted for over 90% of the total
imports from Saudi Arabia, grew 8% to ¥4.0 trillion (up 2% to 70 million kiloliters), imports of Petroleum
Products (Petroleum Spirits) went up 49% to ¥140.0 billion, and imports of LPG increased 16% to ¥160.0
billion.

Imports from Kuwait, which accounted for around 10% of the total, rose 17% to ¥1.2 trillion as imports
of Petroleum, which accounted for three quarters of the total imports from Kuwait, grew 21% to ¥920.0
billion and imports of LPG went up 26% to ¥130.0 billion. However, imports of Petroleum Products fell 9%
to ¥170.0 billion.

On the other hand, imports from Iran (down 38% to ¥640.0 billion), Irag (down 25% to ¥220.0 billion),
and Yemen (down 41% to ¥30.0 billion) all went down sharply.

Trade Balance

Japan’s Balance of Trade deficit with the Middle East increased for the third consecutive year, growing
4% to ¥11.3 trillion.

(¥10 billion) Trade with Middle East (%)
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Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis
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Trade with Africa (2012)
[By country/region]

Value Growth Value Growth

Exports (¥10bilion) (%) Contribution Imports (¥10billion) (%)  Contribution
[ Total [ 1082] 420] 42.0] [Total 169.7] 24.2] 24.2]
Decrease Increase
Liberia 18.3| A30.2| 47.5]| | Nigeria 38.1 | 188.8| 182
South Africa 32.4| A57| 41.9] | Gabon 219 | 316.7| 122
Djibouti 0.3| 434.0| 40.2| | Equatorial Guinea 23.1 119.7 9.2
Uganda 12| 49.3| 40.1 Angola 3.1 | 1330.7 2.1
Gabon 0.6 A16.5| A0.1 Egypt 9.7 39.2 2.0
Increase Decrease
Egypt 14.0| 30.8 3.1 South Africa 51.2 | A24.1| A119
Angola 21| 817 0.9 | Sudan 35| A782( 491
Morocco 32| 326 0.8| | South Sudan 1.1 | A46.2| 407

Source : Compiled from MOF's Trade Statistics on a Customs-cleared Basis

8. Africa: Exports down for second consecutive year,
imports up 20%

In 2012, Japan's trade with Africa, which is made up of 60 countries and regions, grew 13% to
¥2.7 trillion, which accounted for 2.0% (up 0.2% from a year earlier) of Japan's total foreign trade
value.

Exports

Exports to Africa declined for the second consecutive year, falling 2% to ¥1.0 trillion, which
accounted for 1.6% of Japan'’s total exports (flat from a year earlier). By quarter, exports went
down 0.5%, up 16.1%, down 7.5%, and down 16.4% in the first, second, third, and fourth quarter
respectively.

Exports to Liberia, which accounted for around 20% of the total, fell 30% to ¥180.0 billion reflecting
a 30% decline of Ship exports, which accounted for almost all exports to Liberia. Exports to South
Africa, which accounted for around 30% of the total, dropped 6% to ¥320.0 billion reflecting a double-
digit decline of exports of Machinery (Construction Machines), which accounted for a quarter of the
total exports to South Africa, and declined exports of Transport Equipment (Motor Vehicles), which
accounted for around 50% of the total exports to South Africa.

On the other hand, exports to Egypt (up 31% to ¥140.0 billion), Angola (up 82% to ¥21.0 billion),
and Morocco (up 33% to ¥32.0 billion) all increased.

Imports

Imports from Africa increased sharply for three years in a row, growing 24% to ¥1.7 trillion, which
accounted for 2.4% (up 0.4% from a year earlier) of Japan’s total imports. By quarter, imports went
up 71.3%, up 37.0%, up 11.2%, and down 5.2% in the first, second, third, and fourth quarter
respectively.

Imports from Nigeria (LNG, Petroleum), which accounted for around 20% of the total, grew 2.9
times from a year earlier to ¥380.0 billion. Imports from Gabon (Petroleum), which accounted for over
10% of the total, increased 4.2 times to ¥220.0 billion. Imports from Equatorial Guinea (LNG) went up
2.2 times to ¥230.0 billion.

In contrast, imports from South Africa fell 24% to ¥510.0 billion as imports of Manufactured Goods
(Nonferrous Metals and Iron & Steel Products), which accounted for around 60% of the total imports
from South Africa, declined 30%.

Imports from Sudan (down 78% to ¥35.0 billion) and South Sudan (down 46% to ¥11.0 billion),
which were in the border war, both dropped sharply as imports of Petroleum declined.

Trade Balance

Japan's balance of trade deficit with Africa increase 2.1 times from a year earlier to ¥660.0 billion in
2012.

(¥10 billion) Trade with Africa (%)
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